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DQG ERXQGDU\ OD\HU SKHQRPHQRQ SOD\V WKH YLWDO UROH LQ &RQMXJDWH KHDW WUDQVIHU $V WKH YHORFLW\ RI IOXLG IORZ
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%HFDXVHRIGLIIHUHQFHRIWXUELQHWLSDUFKLWHFWXUHVWKHSHULRGLFIOXFWXDWLRQVRIWKHIORZLQWKHVKURXGHGWXUELQHKDYH
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QDWXUHRI WKH IORZSURYLGHVYDULRXVPHFKDQLVPRIGLVVLSDWLRQGLVSHUVLRQDQGPL[LQJZKLFK LQWXUQ LQFUHDVHV WKH
ORFDOKHDWWUDQVIHUFRHIILFLHQW
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7KH7\SH VKURXG KDV UHFWDQJXODU FURVV VHFWLRQZLWK RXWHU HGJH DW PP DQG RI WKLFNQHVV PP7KH7\SH
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FRQWLQXLW\ PRPHQWXP DQG HQHUJ\ HTXDWLRQV LQ )LQLWH 9ROXPH 0HWKRG UHODWLYH WR WKH DEVROXWH GRPDLQV RI WKH
FRQVLGHUHGFRPSXWDWLRQDOIOXLGGRPDLQV7KHGHQVLW\EDVHG1DYLHU6WRNHHTXDWLRQZLWKNH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HUURURIPDVVIORZUDWHEHWZHHQ LQOHWDQGRXWOHWZDV OHVV WKDQDQG WKHPDVVIORZUDWHGLQWFKDQJHDQ\PRUH
3DUDPHWHUYDOXHVRIDQ\SODFHLQWKHIORZILHOGGLGQ¶WFKDQJHDVZHOO>@
7KHIOXLGGRPDLQFRQVLGHUHGZDVJHRPHWULFDOO\GLVFUHWL]HGLQWRWHWUDKHGURQHOHPHQWVZKLFKSURYLGHVIDLUUHVXOWVLQ
VROYLQJ GHQVLW\ EDVHG ORZ FRXUDQW QXPEHU SUREOHPV DQG DOVR KDV JRRG FRQYHUJHQFH EHKDYLRXU WRZDUGV WKH
VROXWLRQV*UHHQJDXVVFHOOEDVHVVSDWLDOGLVFUHWL]DWLRQZLWKVHFRQGRUGHUXSZLQGDORQJIORZHQHUJ\DQGSUHVVXUH
ZHUHPDLQWDLQHG WR GULYH WKH SUREOHP HIIHFWLYHO\ WRZDUGV VROXWLRQV DQG DOVR FRXUDQW QXPEHU ZDVPDLQWDLQHG DW
RSWLPL]HGOHYHOZKLFKPRGLILHVWKHVXEVWHSWRGULYHWKHVROXWLRQLWHUDWLRQWRFRQYHUJH'XULQJVROYLQJWKHVSDWLDOO\
GLVFUHWL]HG JRYHUQLQJ HTXDWLRQ WKH UHVLGXDOV DFKLHYHV D VWDEOH SRLQW DERYH ZKLFK WKH UHVLGXDO XQGHUJRHV RQO\
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2YHUDOO +HDW 7UDQVIHU &RHIILFLHQW DFWV DV D PHDVXUH IRU FRQMXJDWH KHDW WUDQVIHU PRGH 7KLV FRHIILFLHQW LV
SURSRUWLRQDOWRWKHDUHDRIFRQWDFWDQGWKHWXUEXOHQFHLQWHQVLW\LQWKHIOXLGGRPDLQ2QFRPSDULVRQZLWKWKHYDULRXV
PRGHOV FRQVLGHUHG LQ WKH QXPHULFDO LQYHVWLJDWLRQ 7\SH VKURXG DW ò RI WKH OHQJWK DORQJ WKH YDQH DFKLHYHV WKH
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